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FOURTH SEMESTER (SCHEME-2006)
MODERN OFFICE MANAGEMENT
ADVANCED ACCOUNTANCY

Time : Three Hours Maximum Marks : 100

Note : 1) Attempt all questions.

i) B et el | L

1) All questions carry equal marks.
T UsH1 F AF TR 2

i) In case of any doubt or dispute, the English
version question should be treated as final.
TFAT o1 OFN F H3z 3ud (AR 31 7Y 8
U1 1 F 999 & A" qE A

Unit-1

T - 1
1. Najakat ali, Sharafat ali and Liyakat ali are partners
in a firm. They share profits and losse in the ratio of
2:2:1 on Ist Jan. 2006. Capital were Rs. 34,000
Rs. 30,000 and Rs. 28,000 respectively. Interest on
capital is allowed at 6%. Najakat ali, Sharafat ali
and Livakat ali each gets annual salary of Rs. 1200,
Rs. 1.000 and Rs. 800 respecuively, before the above
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adjustment the profit of the firm form 2006 was
Rs. 18,000. Make Journal entries for the adjustment
and division of profit. 20

AFT Aell, IRFAAA AR Tawd el U EH A
AR 31 4 A2 2:2:1 F E9d 8 At #2932
L, S 2006 1 3961 941 FH: 34,0005, 30,000%.
&R 28,000%. il §A1 W 6% Wead H 2 A = e
HOFAA: 1,200%. 1,000%. 37 800%. BLE
T 2 ST TEGE % 9@ R R @ 2006 °
18,000 %. =

— Wi [

Or/39a1

What 1s the purpose of preparing the profit and loss
appropriation account.

GIESAERCRIEEReICICEICIE do0 Rer ool
Unit - 11
@ - 11

Explain the brief the various methods of valuation
of Goodwill. 20
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Or/ 441

What is the need of admitting a new partner in zn
existing firm? State his legal status.

WERMN WH 0 90 9ERER F Y499 3 AEawm F 2E
27 THA T4TeE R @ um T
Unit - III

ECIEA |||

3. A, B and C are partners sharing equally C died on
31st march 2007. The balance sheet of the firm on
315t December 2006 was a follow: 20
Liabilities Assets
Creditors 12.900 Goodwill 18,900
General Reserve 4,200 Building 40,000
Investment Investment 5,000
fluctuation 1.200 Stock 10,000
Fund Debtors 10,000
Capital (<) Reserve 800 9,200

A 30.000 Bank Balance 5,200
B 20,000
C 20,000
88.300 88.300
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[t was decided of C that-

1) Value of building be Rs. 58.000

i1) Value of investment be Rs. 4.700

1) Stock be valued at Rs. 9,400

iv) Goodwill be valued at average profit of past
five years.

v} The profit of C till the date of death be
calculated on the basis of average profit of past
three vears the profit of past five years. Were:

Rs. 11.500, Rs. 14,000, Rs. 9,000 Rs. 8,000 and
Rs. 10,000 respectively.

From the above information prepare revaluation
Account, capital account and balance sheet of
the remaining partners.
A, 9 07 W TR F A9 qEER 7 F 319 2007
F g @ AAT 21 31 TEE 2006 FEH F I
aEr il

= [

wER 12,900 & 18,900
A &®W 4200 9 40,000
AHEm gE 1,200 [&FEm 5,000
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T B T 10,000
T A 30,000 3R 10,000
q 20,000 (-) 3@d 800

q 20,000 IR 9.200

poiL 5.200

88.300 88300

7 F1 5g W T2 [v=d & ™ 6

) &= F g 58,000 E. 2l

i) faf=m gm= 4,700 =, 2

iii) = 9,400 %. 2l

iv) T H qed A q01 & ATHd Ged & aqa? &l
|

g

¥ g W9 & AT W A A & FH 6T
Ui Fuf F AW 37 TER &

11,500%., 14,000%., 9,000%., 8,000%., 10,000%.
A9 W A RS TR gaEal

(6)
Unit-1V
T - 1V

4, X Ltd. issued 20,000 shares of Rs. 10 each to the

public payable Rs. 2 on application, Rs. 4 on
allotment and Rs. 4 on first call. Application were
received for 25,000 shares. Pass the Journal entries
in the books of X Ltd. in the following cases
assuming that the amounts due were received: 20

i) When applications for 5,000 shares are rejected
and application money is returned.

i)  When surplus of application money is utilized
for allotment.

T e, 20,000 A FA1 F WA &R 299 |
TAE G 10F HE A OW 2T, AqWH W W 4%,
qEed U W, AR 4%, TUEEAT W 3 225,000 A9
& T4 eI U3 UG g0 UH fd. A gEE |
FHilRd 3l § 3 AFE! JHd °H W Fiad
o s s 21 T E

i) A9 5,000 dsn F @ A@ T AT W &

™ 2
i) A9 dHEEH 9T FH WY F AR AFed F o4

Ta fEa 2 8:(%‘/
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Explain briefly issues of debentures at per, at
discount and at premium taking imaginary example
and pass the necessary journal entries under all the
three cases. 20

FOE F THTA W, Fdl W @ 0EE © R
HieTe H WA U U 90 W A 29na § aa
F ATASTF w7 i)

Unit-V

&G - V

5. Mentions various provisions of the companies Act
for preparation of profit and loss Account. 20

Y 2 A AR T F o FEE aEtEs ¥
OI’;’HW

Give specimen of company’s Balance sheet
according to the companies Act.

G
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