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THIRD SEMESTER (SCHEME-2012)
MODERN OFFICE MANAGEMENT
COSTACCOUNTS

Time : Three Hours Maximum Marks : 100

Note : i) Attempt One question from each unit.
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ii) All Questions carry equal marks.
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iii) In case of any doubt or dispute, the English
version question should be treated as final.
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UNIT-1/3a18 -1

I. Whatdo you mean by Cost Accounting? Explain its
objectives and importance. 20
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Explain with illustrative examples the concept of
fixed cost and Variable cost.
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UNIT-11/3%718 - 11
2. What is Cost Sheet? Draw a proforma of cost sheet.
20
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What is unit or output costing? In which Industries is
it used? Explain.
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UNIT - 11 /378 - 111

3. What items usually appear in a Contract Account?

Prepare a contract account with imaginary figures.

20
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Xavier under took a contract for constructing a
building from Yakub on 1lst January, 2014, the
contract price being Rs. 75,000. He incurred the
following expenses:-

Rs.
Materials consumed 25,000
Materials in hand atend 1,000
Wages 35,000
Direct expenses 20,000
Plant purchased 10,000

The contract was completed on 30th June,
2014 and the contract price was duly received.
Provide depreciation @ 10% on plant and charge
indirect expenses @ 20% on wages. Prepare contract
Account in the books of Xavier.
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UNIT-IV/3&1E - IV

. What do you understand by process costing?

Describe the general features of process costing. For
which industries is it suitable. 20
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OR / 31eqr

The cost records show the following costs of
producing 200 units of a product in a process.
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Rs.
Materials (|rT) 4,000
Labour (%) 1,500
Overheads (S9Reag) 500

The normal wastage is 10% of the units and this
wastage can resold in the market at Rs. 15 per unit.
The Actual production was 190 units. Prepare process
and normal wastage A/c.
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UNIT-V/3&1E -V
Why is it necessary to reconcile cost and financial
accounts? Point out the cause of their difference.
20
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OR / 3@

What is the difference between memorandum
reconciliation account and reconciliation statement?
Give an example of memorandum reconciliation
account with imaginary figures.
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